Portfolio A
Each account growing at 4%

Portfolio B
RRSPs growing at 2%, TFSA & Non Registered growing at 4%

Year RRSPs TFSA Non-Registerd* Year RRSPs TFSA Non-Registerd*
1 $ 500,000 $ 100,000 $ 400,000 1 $ 500,000 $ 100,000 $ 400,000
2 $ 520,000 $ 104,000 $ 416,000 2 $ 510,000 $ 106,000 $ 424,000
3 $ 540,800 $ 108,160 $ 432,640 3 $ 520200 $ 112,360 S 449,440
4 $ 562,432 $ 112,486 $ 449,946 4 $ 530604 $ 119,102 S 476,406
5 $ 584,929 $ 116,986 $ 467,943 5 $ 541216 $ 126,248 S 504,991
6 $ 608,326 $ 121,665 $ 486,661 6 $ 552,040 $ 133,823 S 535,290
7 $ 632,660 $ 126,532 $ 506,128 7 $ 563,081 $ 141,852 S 567,408
8 $ 657,966 $ 131,593 $ 526,373 8 $ 574343 $ 150,363 S 601,452
9 $ 684,285 $ 136,857 S 547,428 9 $ 585830 $ 159,385 S 637,539
10 $ 711,656 $ 142,331 $ 569,325 10 $ 597,546 $ 168,948 S 675,792
11 $ 740,122 $ 148,024 S 592,098 11 $ 609,497 $ 179,085 S 716,339
12 $ 769,727 $ 153,945 $ 615,782 12 $ 621,687 $ 189,830 S 759,319
13 $ 800,516 $ 160,103 $ 640,413 13 $ 634,121 $ 201,220 S 804,879
14 $ 832,537 $ 166,507 $ 666,029 14 $ 646,803 $ 213,293 S 853,171
15 $ 865,838 $ 173,168 $ 692,671 15 $ 659,739 $ 226,090 $ 904,362
16 $ 900,472 $ 180,094 $ 720,377 16 $ 672,934 $ 239,656 S 958,623
17 $ 936,491 $ 187,298 $ 749,192 17 $ 686393 $ 254,035 S 1,016,141
18 $ 973,950 $ 194,790 $ 779,160 18 $ 700,121 $ 269,277 S 1,077,109
19 $ 1,012,908 $ 202,582 $ 810,327 19 $ 714,123 $ 285434 S 1,141,736
20 $ 1,053,425 $ 210,685 $ 842,740 20 $ 728406 $ 302,560 S 1,210,240

After Tax Values $522,499 $210,685 $630,370 After Tax Values $361,289 $302,560 $905,259

Taxes Payable $743,296 Taxes Payable $672,097

Net Portfolio After Tax $1,363,554 Net Portfolio After Tax $1,569,108

*Assuming capital gains rate on non-registered portfolio
*Assumed 50.40% tax rate
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